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TO HAVE AND TO HOLD Mt and singular the said promises aito the Mortyagee, its sucvosors and assigos
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove deseribed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the sane, and that the prem-
ises are free and clear of all liens and encumbrances whatsaever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or eatended by inutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hercafter to the Mortgagor by the Mortgayee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenvise pro-

vided in writing; and the licn of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening licn or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent. make any agreement extending the time
or otherwise aitering the tenins of payment of the indebtedness sevured hereby.

4. That he will keep the improvciuents now exvisting or hereafter erceted on the nortcazed property insured
as may be required feom tine to tine by the Mortgagee aainst Ioss by fire and other hazards, caeualties and
eontinzencies i such wnonnts and tor such perieds s may be gesuired by the Mortgazee and will pay promptly.
when due. any promiane on sech inaacmos peovision for pasient of which has net boen seede hercinbefore. Al
inenrance shall b corrindd it companies approsed By the Motzeger and the policies and repewals thenof Shalt
be held by the Mortzane ad have attachad therets Ioas payable danses in favor of and in form acceptable ta
the Mortragoe. Inevent of biss Mostaezor will gise inuncdite notice by il to the Mortgsuee, who may make
peook of s if aot made proaptly by Motz e ad sach innzaree company wnevmed is hereby anthozized
andd directed to ke pasment tir srch b dpecthy to the Martzazes inotead of to the Moctgazor auad Martzazee
jinthe and i imurance procecds oc s past thereot, imas Do applisdd by the Mosfzagee at its option cither to the
reduction of the inds btodness hereby swoured or o the postoration or repais of the propusty daoaged. Te event
of Forndhnnze of this meetraze or other tnber of G20e to the Mogizazed property in cxtincnlanent of the
incde Bredne s sengesd Berebiss al! pighs tithe and interest of thee Mortgasor in and o any imsuranae policies then
ine force shall pass to the purchaser or Zrantee

5. That ke will keep all improvements now existing os hereafter erected upon the mostgaged propesty in
good repair, amd, in the case of a construction loan. that he will continue construction until completion without
intesruption. and should he il to do s, the Mortgagee may. at its optivo. enter upon said premises, make what-
ever repairs are necessary, including the completion of any wustruction work underway, and charge the eapenses
for such repairs or the completion: of such construction to the mnrtgaze debt.

6. That the Moctzigee nay tojuire the makes, conmeler ne eredoeser of any indebtedness secured hereby to
casry hife insurance upon himself in 2 sum sufficient to pay alk sums sevurerd by this movtzage, designating the
Mostgagee as bencficrary thereof, and. upon failuse of the Morteazor to pay the premiums therefor, the Mort-

gagee may. at its option, pay said premiums. and all suins so advanceld by the Mostgagee shall become a part
nf modgage debt.

7. That. together with, and in additing to. the maathly payinents of pancipsf and interest payable under the
terms of the note secured hereby. he will pay to the Mortzazxe, oa the fisst day of each month, until the indebted-
ness sexnired hereby s purd in full a sum equal to cae-taelfth of the annual taxes, pablic assessments and insur-
ance peemninms, 35 estimaterd by the Moctiagee, and, on the fuluze of the Mactgagos to puy all taves insurance
premomes and pubfic assessments, the Mortgigee may at its ogluie:, puy said itermns and chasge all advances there-
Fog tor the st soce (b BE These meadRl esirome poesies iy ol nat | IR T TN SN L A R AP Tl S

S. That ke heseby assigns all the reats, issues, and poubits of the monteiged premises from and after any de-
fault Beretindes. and should lexal proceedkings be instituted pumsizant to this instrument, then the Mortgagee shall
have the right to have a ceceiver appuinted of the rents tsues, and peolits, who after deduxting all chasges and
expenves aicnding such peecevdings and the execution of his tnist as receiver. shalf apply the residue of the reats,
sotres, atud profits, toward the pavment of the debt secured hereby.

g That, at the option of the Moctzagee, this moetzage shall bevomne due and payable forthwith if the Mort-
wague shall conrves away said mwctzaged premises, or if the title shall becume vested i any other pesson in any
ananner whatseeser cther than by death of the Mortzagor. oc. in the case of a wonstnwtion loan. if tie Moetgagor
shall permit wurk on the peoject to bexuae and remain intessupted for 2 period of fifteen (13) days without the
written coasent of the Mortgagee.

10. It & agreed that the Moctagos shall hold and enpy the premises above coaveved until there is a default
under this moetcage oc o the note sevured hereby. It is the tiue mranuag of this instnunent that if the Mot-
grgor shall fully perfocm olf the terms, coadithios, and covernants of this muctgave. and of the rote secured heveby,
that then this pusetgage shall be uttesly pull and voed: otheswise to rermun in full force aned vistue If there s a
defrult in any of the terms, conditions or cosenants of this mostage. os of the nule sexureed hereby. then, at the
ogtion of the ‘Moctgagee, all yirns then owing by the Muctcagoe to the Moctzages shall Bevome immediately due
amnd parable andd this mostage may be focecsed. Shouhl any kezal procveshings be instituted for the focechnnre
of this mecteace, ve shortld the Mottzager beoome a pasty to 4oy wut iraolaingg this Motteaze o the title to the
permies desc nibe! hereinn, of should the debt sevured herebs of any part therenf be plicvd in the hands of un
trocrea 2t Low For colletion bae snit oe ctheswise, all <oty ased erpensas inanened b the Muctzacee, arel 3 teayne
able ..;'.‘b-n::m'_\"s fee. sFrall there r.-x;'wu B rive Jove amad parable snmmedztely ov vn B uiarel at the cptiva of the
Mocts rove. bs a grast of the Gebt - ured theeeba azed ooy be prcone read ated o Tented Bereurdder.
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